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State Treasurer’s Office Announces Bond Sale June 18th & 21st  

Friday, June 11, 2010 – The State Treasurer’s Office announced today that it will be 
selling Commonwealth of Massachusetts General Obligation Bonds on Friday, June 18th and 
Monday June 21st to individual investors, with Massachusetts residents given priority in orders 
for bonds. This will be the first bond sale for individual investors in a year.

“We’re excited to offer bonds again to individual Massachusetts investors,” said 
Treasurer Tim Cahill. “We’ve taken advantage of the federal Build America Bond program for 
our last two new-money sales, which has worked really well. But we’re now back offering tax-
exempt bonds to individual investors, who have responded really well to Commonwealth bond 
sales over the last two years.” 

The bond sale is expected to generate more than $250 million in bond proceeds, which 
will be used to finance capital investment in public infrastructure across the Commonwealth. This 
is the final new-money borrowing for fiscal 2010. The capital budget for fiscal 2010 was $1.65 
billion.

The Treasurer’s Office has been very successful selling bonds to individual investors. 
Over the course of fiscal 2009 when the Commonwealth sold approximately $2.4 billion in 
bonds, nearly 50% of the bonds sold (or approximately $1.2 billion) were sold during retail order 
periods, a significantly higher proportion than in previous years. This allowed the 
Commonwealth to finance its capital plan and borrow at very low borrowing rates, despite the 
turmoil and volatility in the capital markets throughout fiscal 2009.

The Commonwealth’s current general obligation bond ratings are ‘AA+/Aa1/AA’ from 
Fitch Ratings, Moody’s Investor Services, and Standard & Poor’s, respectively. For more 
information on the upcoming sale, please go to www.buymassachusettsbonds.com as it gets 
updated with details of the bond offering.
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